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Unemployment rate across Industries
Unemployment Rate
The unemployment rate is essential in deciding the industry one wishes to work in. In the US, the official unemployment rate can be obtained from the Bureau of Labor Statistics, which publishes the statistics annually. According to the 2019 statistics, the official unemployment rate in the US was 3.9% by December 2018 compared to 4.1% in December 2017 (BLS, 2019). As such, the US economy has continued to improve over the past one year in terms of offering jobs to its citizens. According to the Bureau of Labor Statistics (BLS) (2019) statistics, the percentage of those who are unemployed and are marginally attached as well as working part-time due to economic reasons was the largest by 7.6%. However, this was an improvement from the 2017 figure of 8.1% (BLS, 2019).
Industry to Find Employment
I am interested in finding employment in the information industry, especially the cybersecurity sector. In the information sector, the unemployment rate was 2.3% in April 2018. However, this figure increased to 3.5% in April 2019 (BLS, 2019). In this case, the unemployment rate in the information industry is lower than the national unemployment rate of 3.8% irrespective of the increase in the unemployment rate. 
Effect of the Information
The unemployment rate in the information industry is lower than the national average, irrespective of the increase in the unemployment rate. However, this information does not make me less interested. Irrespective of the increase, the fact that the national average is still higher than the industry levels means that there are more openings for jobs in the industry. Besides, in 2018, the cyber security sector recorded a zero percent of unemployment rates (Gelber, 2019). In this case, there is high demand for employees in the market, which makes me confident of securing an opportunity in the future. The increase in cyber-security attacks, which has led to the leakage of data of major companies also play an important role in increasing the demand for cyber security professionals (Gelber, 2018). Irrespective of the information shown by the BLS (2019), I am more interested in working in the industry as I believe there are more opportunities to be created in the future. 
Looking for an Industry with Low Unemployment rates
Unemployment rates play a major indicator for the trends in the future. An industry with low unemployment rate indicates a high demand for the workforce and sometimes a shortage of human resources. As a job seeker, looking for an industry with low unemployment rates makes sense since such an industry has favorable employment terms to the employee. In this case, employers lose their bargaining power, making it possible for the workers to demand and get high compensation packages. In the same way, there are plenty of job opportunities, which makes it difficult for a person to look for a job for more extended periods (Gelber, 2018). A lower unemployment rate should be assessed with the packages and the working terms and conditions of most organizations in the industry when one is looking for employment opportunities in the future. As a cyber-security candidate for employment, it is essential to consider the unemployment rate and hence; look for an industry with low unemployment rates. 


References 
BLS. (2019). Official unemployment rate was 3.9 percent in December 2018; U-6 was 7.6 	percent. Retrieved from https://www.bls.gov/opub/ted/2019/official-unemployment-rate-	was-3-point-9-percent-in-december-2018-u-6-was-7-point-6-percent.htm
[bookmark: _GoBack]Bureau of Labor Statistics (BLS). (2019). Table A-14. Unemployed persons by industry and 	class of worker, not seasonally adjusted. Retrieved from 	https://www.bls.gov/news.release/empsit.t14.htm
Gelber, M. (2018). This tech field just hit an astonishing 0% unemployment rate. Monster. 	Retrieved from https://www.monster.com/career-advice/article/tech-cybersecurity-zero-	percent-unemployment-1016


Running head: UNEMPLOYMENT 


IN INDUSTRIES


 


1


 


 


 


 


 


 


Unemployment Rates Across Industries


 


Student’s Name


 


Institutional Affiliation


 


 


 




Running head: UNEMPLOYMENT  IN INDUSTRIES   1             Unemployment Rates Across Industries   Student’s Name   Institutional Affiliation      

